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Summary of Finance Committee Activities in 2017 
 
2017 was a year of transition for the Finance Committee with a new Treasurer in place and 
getting up to speed working with the organizational finances. 
 
The 2017 ILA budget was prepared under the leadership of former ILA Treasurer Nancy Trask 
prior to concluding her service in December of 2016.  The 2017 ILA budget was presented and 
approved by the Executive Board at its meeting on January 27, 2017.  
 
Four members of the Finance Committee served as an ILA Ad Hoc Self-Audit Committee for ILA 
2016 finances, conducting and completing its report on September 15, 2017. 
 
The Finance Committee met on December 8, 2017 and worked on drafting a 2018 budget which 
will be presented to the Executive Board at its January 26, 2018 meeting.  The budget proposal 
will be accompanied by a recommendation to increase conference registration fees in order to 
help offset an anticipated 2018 income shortfall compared to expenses.  
 
Treasurer’s Comments 
 
ILA concluded 2017 with total income slightly over budgeted income and total expenses 
modestly under total budgeted expenses, and with a net income of $7,280.  Ending the year in 
this fortunate situation was due to Interest & Dividend Income and Conference Income both 
coming in higher than expected, and will serve to ILA’s advantage in 2018 when anticipated 
expenditures exceed anticipated income by approximately $5,600.  
 
The Finance Committee and Executive Board will need to continue to address the issue of 
annual increases in fixed expenditures compared to primary income sources of membership 
dues which have declined slightly in recent years and conference income that is somewhat 
variable from year to year.  Another issue the Finance Committee will be considering is possible 
establishment of a “reserve fund” target and implications such a target might have for budgeting. 
 
2017 ILA Finance Committee Members 

 
Thomas Kessler, Chair 
Jeff Kushkowski 
Genevieve McCleeary 
Rebecca Funke, ex-officio 
Alison Ames Galstad, ex-officio 


